April 21, 2008

Pugwash Peace Exchan




Agenda

Call to Order
Approval of Agenda
Approval of 2007 Annual Meeting Minutes
Leadership Message
Treasurer’s Report
Election of Directors
Open Discussion

Adjournment



The Pugwash Peace Exchange continues to grow and to progress towards our goals. Since our founding, al-
most three years ago, we have collectively brought many changes to Pugwash and to the Pugwash Peace Ex-
change.

Every year brings about exponential change as we build on the good works we have laboured so hard to put
into place. In so doing, we have raised the profile of our little village provincially, nationally and internationally.
It is not too much to say that the name of the village of Pugwash has found itself on the lips of tens of thou-
sands of people who previously did not know of its existence and the major world accomplishments for which
the village is noted.

Some highlights of the year 2007 would include:

Hosting a major International conference at
which Mayor Akiba from Hiroshima was the
main speaker. We also had the honour of the
presence of Dr. Swaminathan, one of Time
magazine’s top 20 most influential Asians in
the twentieth century. Ambassador Jayantha
Dhanapala, a contender for the Secretary-
General of the United Nations position and a
past Under-Secretary-General of Disarma-
ment, was another important person, who will
be with us again this year. A highlight of the
conference was a letter from Mikhail Gorba-
chev, congratulating us on our efforts and rec-
ognizing the contributions that Pugwash has made to the world.

At that conference, Premier Rodney MacDonald received the Nobel Peace Medallion from the Pugwash
Conference on Science and World Affairs on behalf of the Province and passed it on to us, and the Hon-
ourable Peter MacKay attended and spoke to Nuclear weapons. None of this would have been possible
without the support of our volunteers, staff, donors, funding partners and the excellent support we have
received from the Cumberland Regional Economic Development Agency (CREDA).

We reached the magic number of 1000 members making us one of the largest member driven organiza-
tions in the Maritimes.

Dennice and Stephen attended the Pugwash Conference meeting in Bari, Italy marking the first time in 50
years that citizens of the Village of Pugwash were present at this globally important conference.

We raised more than $100,000 of private sector funds to cover staff and the conference. Originating in a
small village on the North Shore, this was a tremendous achievement and one that sets a high mark for the
years ahead, but again could not have been done without your help and enthusiasm.

Our efforts to advance the concept of the Pugwash Peace Exchange have continued into this year with other
major milestones having been met:

We completed a $50,000 marketing study whose major conclusions were:

- The PPE concept is financially viable with approximately 20% of people in the Maritimes say-
ing they would visit our site. That works out to an audience of about a half a million people.

- We have a solid block of support in Pugwash and Cumberland County.

- The PPE could be an anchor facility on the North Shore, tying in with other sites such as the
Wallace Area Museum, Northumberland Links, Fox Harb’r and Jost Vineyards to bring many
tours and people to this part of the Province. The economic development potential is significant.

We have just completed a major fund raiser in Halifax. 350 people came to hear Senator Romeo Dallaire
at a $100-a-plate dinner at Saint Mary’s University. This was an excellent opportunity to broaden our visi-



bility and to bring the name and the message of the PPE to an entirely new audience.

We are working with the Middle Powers Initiative and the Parliamentarians for Nuclear Non-Proliferation
and Disarmament (PNND) for another major international conference this July. Ambassador Sergio Duarte,
the Under-Secretary-General of Disarmament for the United Nations, and the past Foreign Minister of Bra-
zil, will be our main speaker.

The Province of Nova Scotia has agreed to provide us with major funding for the potential long-term devel-
opment of the Thinkers’ Lodge and premises---which helps us meet one of the main goals of your organi-
zation.

In 2008, we greatly look forward to moving ahead with our Architectural and Site Exhibit Plan, detailing the
future appearance and visitor experience of the Pugwash Peace Exchange.

The Pugwash Peace Exchange - your organization - has worked hard and diligently. We have another excel-
lent and exciting year ahead, which is sure to bring more challenges, more progress, and more successes —
successes which are due in no small part to your support and participation.
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Our membership numbers have increased exponentially since last year. Last year, as of February 16, 2007,
we had 735 members. Our only membership outside of North America consisted of a small number of mem-
bers in Europe and in Australia.

What a difference a year makes! We now have members in Asia, the Middle East, Central America and Africa,
and all regions of Canada have seen substantial jumps in the number of PPE members. With 347 members in
our local area, the PPE undoubtedly enjoys one of the largest local memberships of any community group on
the North Shore.



The year 2007 will be remembered as a pivotal one for the Pugwash Peace
Exchange, with many developments and changes. What hasn’t changed
over the last year is the importance of volunteerism and the need to support
it, protect it and allow it to flourish. Our volunteers are a true inspiration.
They believe that what they do has the power to change lives. And the spirit
in order to make that change is in abundance.

Volunteer involvement in the Pugwash Peace Exchange organization has

played a vital role in the successes of 2007. Over the year we held many

events including the July 1% Peace Café, the Harbourfest opening ceremo-
nies and the Canadian Pugwash Group
Forum. But the most noteworthy commitment to which our volunteers con-
tributed last year was the 50™ Anniversary of the Pugwash Conferences.
Beyond measurable hours, groups and individuals promoted all of our spe-
cial events. The dedication in order to ensure that our events are world class
is tremendous. Without this dedication it could not have been done.

We would like to thank all the volunteers for their efforts and continue our

progress towards our goal of establishing a world-class educational and in-

terpretive centre. As we continue to expand our organization and as we

move into the exciting stage of planning our capital campaign and upcoming
events we look forward to working with you again this year.

You must give some time to your fellow men. Even if it's a little thing, do something for others — something for
which you get no pay but the privilege of doing it.

- Albert Schweitzer

No matter what the age or background, volunteers are vital members of the Pugwash Peace Exchange team,
working together to fulfill the mission of PPE. Neither words nor dollar values can express the true spirit and
value of the time and work freely shared by our volunteers. As their efforts are serving the greater cause of
world peace, the value is simply priceless. If you would like to join our volunteer team please call us at (902)
243-2328.

The Pugwash Peace Exchange formed an Education Committee in the
year 2007. The purpose of this committee is to develop the tools with
which to reach as many people as possible with our message that
peace and nuclear disarmament are more necessary than ever and
that each individual CAN make a difference. As well, we perform the
secondary task of giving people as much information as we can about
who we are and what we are about.

With this in mind the Pugwash Peace Exchange has developed a

PowerPoint presentation, based around Joseph Rotblat's Nobel Medal-

lion, which is displayed at these presentations. Topics covered include
the history of Alfred Nobel and how the Nobel Prizes came to be, examples of individuals who have won Nobel
Prizes, the history behind the Pugwash Conferences on Science and World Affairs and why they and Joseph
Rotblat won the Nobel Peace Prize, and how each individual's personal choices can have the effect of creating
a more peaceful world. Two age-appropriate versions of the presentation were created: one for elementary
grades and youth groups (ages 5 to 12), and another for high school or adult groups, which deals with the



broader view of peace and world issues.

This year we focused on schools in Cumberland and Colchester counties and have given 16 presentations at
six different schools to about 530 students. These presentations have been well-received, with students learn-
ing about ways in which they can help to make their world more peaceful, and also eagerly coming up with
ideas and strategies of their own. They and their teachers have also greatly enjoyed the opportunity of seeing
the Nobel Peace Medallion, and are astonished to learn that it is one of only two in all of Canada.

Our goals for 2008 are to further develop this presentation and to forge connections with schools and groups
beyond Cumberland and Colchester counties, bringing the message of peace and personal choice to the entire
province. In the long term, we aim to expand this presentation into a comprehensive educational package, that
can be sent to teachers across the Maritimes (and eventually, nation-wide), to be implemented as part of the
curriculum.

Our next focus will be to develop a program in preparations of hosting youth from the Shad Valley summer en-
richment program, who will be in Pugwash this July 10 — 12, in conjunction with this summer’s PNND confer-
ence.

A large debt of gratitude is owed to all who have contributed ideas and discussion in order to create and de-
velop these programs.

Committee members are: Krista Elliott, Ann Jeffreys, Terry Smith, David Mehta, and Gerrie Baycroft (chair)

HOH

The Pugwash Youth Peace Exchange has had a very busy year.
The 2007-2008 school year was filled with lots of new faces.
Many familiar faces were also present, with a total member count
of 18 inspiring young world leaders.

Information is an integral part of working towards peace. When
one is informed about world issues, and can discuss and debate
those issues with clear, well-researched arguments, one be-
comes much more effective in their quest to effect change in the
world. With that in mind, the PYPE has continued to engage in
debates about various world topics. Our debate about voting age
limits was a intense one, and all of the students have gained a
much better understanding, not just about the topic at hand, but
about how to better understand how and why certain decisions
are made on the world stage.

For the third year, the students have participated in Project Love, an initiative from CODE Canada that sends
school supplies to disadvantaged Third World children. Each child will receive a kit containing a ruler, a pencil,
an eraser and a notebook. These are priceless items indeed, in a country where many children cannot attend
school, and where those who do are less able to retain what they learn due to a lack of school supplies. The
PYPE is also planning to raise enough money to fill a stable of farming animals through World Vision, accom-
plishments of which they are deservedly very proud. We are certain that each and every one of these bright
young students has great potential of big things to come as they grow into knowledgeable global citizens.



%1 1"

Comparative Income Statement

Year End Year End Year End
Dec. 31/05 Dec. 31/06 Dec. 31/07

Revenue
Donations & Sponsorships 1,525 65,494 87,040
Memberships 2,400 7,020 7,380
Fund Raising Revenue 5,287 8,700
Event Ticket Sales 6,490 12,755
Grant & Other Revenue 3,910 8,243 9,123
Inventory Sales (1) 4,860 5,715
Total Revenue $7,835 $97,393 $130,712

General & Administrative Expenses

Accounting 625 530
Advertising & Promotions (2) 19 866 5,683
Cost of Goods Sold 1,527 1,935
Education (3) 1,550
Honoraria & Donations (4) 665
Printing & Communication materials 1,834 5,013 7,323
Food supplies & Catering 334 8,522 16,166
Non-refundable HST 382 1,465 475
Business Plan Contribution 2,000

Payroll Expenses (5) 24,788 49,534
Permits, Licenses & Society Registration Fees 87 130
Interst & Bank Charges 103 262 290
Office Expense 1,888 4,999 7,240
Insurance 563

Telephone & Website Expense 925 1,484 2,313
PPE Travel Expense 1,904 2,151 692
Ext. Conf. Travel & Event Expense 6,809 27,409
Total General & Admin. Expenses $7,390 $61,163 $121,934
Net Income $445 $36,230 $8,779
Notes:

Revenues

1 Inventory Sales - T-shirts, holiday & blank note cards, Nobel Prize prints, Pugwash booklets and dove lapel pins.
Expenses

2 Advertising & Promotions - Due to the magnitude of our 50th Anniversary events in July advertising costs increased in 2007 compared to
2006.

3 Education - PPE provided educational training for 2 employees to increase their knowledge through the Leading & Managing Non-Profit
Organizations program at Dalhousie University.

4 Honoraria & Donations - A scholarship was provided by the PPE in the name of Romeo Dallaire. Also, a donation was made to the Pug-
wash Fire Dept. for their contributions during the 2007 Dinner of Peace.

5 Payroll expenses - This figure increased in 2007. Service Canada provided a Job Creation Partnership grant for the first 6 months of the
employees work term in 2006. In 2007, PPE has paid for 2 full time year round employees.
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Comparative Balance Sheet

Year End Year End Year End
Dec. 31/05 Dec. 31/06 Dec. 31/07
Assets
Current Assets:
Petty Cash 40 266 36
Chequing Bank Account 24 6,620 21,530
Savings Bank Account 25,072 15,515
Ext. Conf. Bank Account 2,053
Prepaid Expense 585
HST Refund Receivable 382 996

Total current assets (1) $445.52 $35,591.41 $37,081 .60

Inventory Assets:

Navy PPE T-shirts 146 814

Booklets & Note Cards 939 896

Nobel Prize Prints 1,125

Total Inventory Assets 1,085 2,835
Total Assets $44552 $36,675.97 $39,916.48

Liabilities and owner's equity

Current liabilities:

HST Paid on Purchases -5,535

Total current liabilities -5,535

Owner's equity:

Retained Earnings Previous Year - 446 36,676

Current Earnings 446 36,230 8,779

Total owner's equity 446 36 ,676 45,455

Total Liabilities and Owner's $445.52 $36,675.97 $39,916.48

Notes:
Assets

1 Total Current Assets - Operating Campaign funds raised in fall 2006 and 2007 support the PPE office staff & office needs for the
first six months of operation in the following year. (For example: Operating funds raised in fall 2006 are used to operate the PPE office
from January to July 2007.)

Prepared By: Reviewed by:

Ann Jeffreys Dennice Leahey



Once again this year, the support that we have received from our members and friends has surpassed all expecta-
tions and was very much appreciated. From corporate donations to new members adding an extra $5 onto their
cheques, the sheer number of people who helped to support us was proof positive of the universal appeal of our
project and its goals.

On September 28, 2007, we commenced
an operating campaign. This campaign’s
purpose was to raise the funds to allow us
to continue our work toward the repair and
restoration of Pugwash’s most famous
structure: the Thinkers’ Lodge. It will also
allow us to continue our efforts to construct
a world-class interpretive, educational and
research facility that will allow all visitors to
learn about Pugwash’s contribution to world
peace, and as well, to learn more about
world affairs, peace, the Human Security
Agenda and how they can help to make our
world a safer, more peaceful one. The oper-
ating campaign finished up on February 5,
2008, resulting in 140 donations, totalling
$23,179.

Another welcome source of support was sponsorships. Our corporate supporters for the 50th Anniversary Confer-
ence were instrumental in helping to offset the costs associated with that event. For that event, $14,500 was given
in sponsorship funds. In-kind donations were also given, which were of enormous aid in reducing our costs and in
ensuring that our event was of world-class calibre. Of additional assistance, over $30,000 was given in support
specifically for the 50th Anniversary Conference.

During the year 2007, with donations and sponsor-
ships, including the aforementioned operating cam-
paign, we raised $87,000. These funds were instru-
mental in maintaining our operations, in the produc-
tion of merchandise such as our very popular holiday
cards, and in the costs associated with our very suc-
cessful conference celebrating the 50th anniversary of
the Pugwash Conferences. More details can be seen
in the Comparative Income Statement segment of our
Financial Report.

The local community has also been very generous

and supportive of our efforts. Our holiday cards and

note cards have proven to be very popular, and it is

truly heartening to see the level of support and en-
couragement offered by our community and our members. In 2007, we sold 245 packages of holiday cards and 52
packages of note cards.

Other successful fundraising initiatives were our July “Dinner of Peace”, our various raffles and our t-shirt sales.

The upcoming year is bound to bring even more success in our fundraising efforts. This year’s dinner will be even
bigger and better than ever, as we welcome the Parliamentary Network for Nuclear Disarmament and our guest
speaker, Sergio Duarte, who is the UN Under-Secretary-General for Disarmament. As well, please keep an eye out
for our updated holiday cards for the 2008 season.

We want to express our sincere thanks to all of the supporters who believe in the goals and mission of the Pug-
wash Peace Exchange and have generously given to our fundraising initiatives over the past year.



The Pugwash Peace Exchange would like to thank all those who have supported us during/dae.péstr donations will
allow us to continue working towards the construction of a world-class interpreducational and research facility where all
visitors, from student, to diplomat, to activist, can learn more about peace ard lcaltivate it.

We also want to thank our many anonymous donors for their generosity. We apologize if anyboey basttesl from (or

included on) this list in error.
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A very special thank you also goes out to our mem-
' $ bers and friends who supported us with various dona-
$ tions throughout the year, outside of our operating
#$ campaign. Your names (over 100 of them!) are not
) 3 listed here, but they are forever etched in our minds.
Be it an extra $5 tucked in with your renewal, or a
$1000 cheque, your support and generosity never fail
H # to gladden our hearts and encourage us to continue
. towards our goals. We want to express our sincere
H# appreciation to you.
# We also owe a sincere “Thank You!” to our 2007
# Gold, Silver and Bronze supporters. Our July confer-

ence, celebrating the 50th anniversary of the Pug-
wash Conferences, brought the eyes of the world
$# back to Pugwash. This event was an unqualified suc-

cess, and it is due in large part to your support.

0 - Gold: Atlantic Lottery Corporation, RBC Financial
# Group, Lounsbury Automotive, Fox Harb’r Golf Resort
* & Spa.

0 Silver: Burchell Hayman Parish, Tom Forrestall.

& Bronze: Lawton’s Drugs, Oxford Frozen Foods,
$ Wayne Fulcher, Jost Vineyards, Bounty Print Ltd.

Special thanks also go to the Nova Scotia Department
4 of Tourism, Culture and Heritage, to the Canadian De-
* ) # partment of Foreign Affairs and International Trade, to
Canada Pugwash Group, the Pugwash Park Commis-
4 - sion and to the Cumberland Regional Economic De-
- velopment Agency (CREDA).




